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Abstract

Actively investing is an important means to achieve the maintenance and appreciation of charit
ble assets. It is also beneficial for charitable organizations to maintain independence and enhan®
stability while achieving charitable goals, and to create more favorable development conditio?
for the charity industry. In the current domestic charity legal and regulatory system, unclear post
tioning and ownership of charitable assets, lack of mandatory regulations for charitable asset il

TEI| A . RERLARRAFEDILERIBRIEB). EF, 2024, 12(6): 3678-3686.
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vestment, restrictive clauses for certain charity assets, insufficient applicability of the "legal, safe,
and effective” principle, and improper Investor positioning of charitable organizations have ob-
jectively become important drivers of passive investment and poor asset management perfor-
mance of foundations and other charitable organizations. Therefore, in the process of improving
current laws, regulations, and policles, it is necessary to return the rights and obligations of in-
vestors of charitable organizations to their original position, and create a broader and more ex-
tensive activity field for charitable organizations to achieve asset maintenance and appreciation.

Keywords
Charity Law, Charitable Organizations, Foundations, Investment, Asset Management
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202459 A, EBUEH (REE) EXFHMET, ANUREHXBURREET L. MEXEE
HAFREERERPANE )\ Ek. \FUKR, REPEREERBTESSANREMN#ES, BHNY
FE, BARBEIHRERTUABHINESN ZR. BEALZNEVENAGENERKIAEEER,
HREERBHH T REEBRE SR UM, FRUFEANBEETNRERNE, EUHENIE
BHEX[]. HHRBNAEHEE, RANBRESLEMBERRORE. SI0FE, RATRER
EEVHRE. TRERBNLHA.

MEBEAEE, EFNA, DABNBRREBAANEENF. UEE2ARREOERELRN
ERERFOICHE. HEENZATRHREEREENRAAC, MAETERENEE. BEU LKL
BUREBTWHR R REEFRMEREMR]. HERK, BREZARNETE, #RATERE
EREMER. REZEFWVRBIHHFENEZRBEO,

e, KEREBARZIIU (BEE) MROH—RIFEREM U RBER X AFRIAR, XX
BARR T REARRMAL. DHRERIBURI XSS, XHMEHFRREE TREHOEREER. RMERERN
£, EITHEERENGERY, BBEARWRIES ' R—MIBQEMHBE, FEABELR=X
BRRB(E Y. BB, BBz —, BEE (BBE) FHYPRHERNET—% SRR 1%, 5, BE
AFHAEHEEX N BB ARRRENBHHIBER, HLERREAESN. AR, REX
EHLRRYEBRTIENMEA, 23 WEERRAFERTRE, TUTFHRBRBRAT 2% 3. X&
BN VIR ERITSES, MUERBERFENRE, MARHTRBTUNAIRERR. EEFUA,
Xt FREETW R R R AT E L EERRTHRERRE, SEMBUR ERGRIEHER L

EF Lid®Esx, FACRENBEARATREESENARNEA, B RITRREMFBOR R
BE5®W, WAANBRBRERBEHSRRETHRFIARR, FEHXFIVRE et eI &

'SERRE, “RBT XMIEEAEERAHAKA, ESNAR BFEREME" XDURE, BINER D HEAKEESRITRT
T WERENENHEFSFROFSZEDTA. “BE” RFH, “AERENE" REEFRER. —BRH, HEAR
EXHEARREEEMETER “RENE" X—tb “/E" BARTPANIEIE.

EAERR, BiEdEEERFTERENOE—SHU T, WNRE-TBAFUNET. NRERERGRAETENE,
HHTWIRERNTORAREEARTTE 1% BEEETERPKE.
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FABSRELUTHRRA: Bk RIHBAFRREINEEY, PRORFEN DD, HX%,
B B AT RS ARRRE DR EEMNBURSE, MTRAEBBURFGEWE HRR B iy
ERBRBAFN L. RIF, RIELROT, NRRMBEBRE R BEGE TR ERY

2. BEARRADNEMIR
2.1, BEARSFNEANE

RE-BRABBARNEAREZ —. BT ERARE, LABKOREMERRBARETEAR
BlEf. EN—REOS, BRERTREASRERSMEEY, EEMABIGE BIRAR. §
R HERERUFATRE ARSI, MALRRESARESHER, WENFESAN0, R
RISTE R, B 1901 8, HEAS RN “HAES" WAEKEAR), BEREE 23, HE 195
ERBIBATH, E4ARAHETRERE., BHRe, BRRAS, RiENBAIH 3100 372 BIHK
3 2023 4EH0 40.92 ZAMGER, BT 100 S48 %, TUAY, FRBHBRMET i N/RLEHS HEMRR
KBRE, |
BRI S B % TR S RBH AT ROBBZIRE T, BEFURRs, HEasy
BEFAFRENREY, BaRBTBEREAEN AR ERERAY). B, R AR
FHESANERRBA AR RBIS]). NEFHEN 2022 FHEENY, BEREES M7
FRENE, RRRESSTIRARNE 1%, NEEESNEBTUAEETCTORN. KER
SRMAEBIRE TRER W EH, TEASNTLEMEHRERAMMAT KRARE. 22, B
B BN T R B AAREB T U RB TR, TAREENIRNLELNS).

2.2, FEEERAE A FIIR

REFRGEBARNETKRMKBMAR, ANESHERASNERKAFFERRLHOEE.
DES2A0, NEAKTE REEZSSEENERNEEHANRRIR, HEEREE TR
ENRAN-ERAEK. RETEZRER-EERIZRAOENSE, RE 23 WELERERTERHA,
TR KR A 2%, EAMKH, WHEARL M TOP 50 E£&2ERRRERTE R RKAT
PRl R -0k, ENERTEELRESRBNAR, FHEZRTERPKE]D). EHER
T, TRHBEFAKTENTH—KER, ERFAWERERNNTURALR, BENHEX—ERW
MM B R EE AT E R, EHMILAATEREARRENIA “BRRKRR” *

LREEHHI, REERITGRERTLRRARKFAIHNER. WA, DEELSARRIOES
BALWRZ T WHBREARRMBRGES, FEUAANLTFRER>=REYEDFEERDRALFREK
(7). EABBUMELR, FREMNBE LT LRGRHR FBREBALR=EER NN EERE.
FEATHRE, XERRHFERREREAANRTEN RN AL TEENBRET LOEE . X
#5517,

3. RERORAVENERER

B 1988 FFLAR, REMA T — RIME LB ARR TIENENER, BB, BAEWR 1.
EEHTENE ST T BB ARRBNEE. RN BRE ARFRBEREHRET TN MH
WERE, MEEEARBRE KM E R

‘REBEENRESS 2023 F4ER, Mit: https:/www.nobelprize.org/uploads/2024/04/annual-report-2023.pdf,
CERBAK: (BT R ERTIEINL), mHAK, 201943 A 7 B, Mik: hitp://www.infzm.com/contents/1457052source=131.
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Table 1. Laws, regulations, and policies related to investment activities of charitable organizations in China

£ 1. REACEREAQRRBDOER EMNBK
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1999 2EAK (AR R .

M 4EREeE. BRE ARMNENLRESHRE
WME,

2004 EE A0S (B&LSEEH)) BELWHLERARGIIMBRMERERS, B
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BHAS, MUELARER SR,
Rk TR R R T R R
XTRRBECOMETR  SummuAEERA ORISR,
FEEMA, SLEBRESABEDELNM
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S 7= ORAE . 48B3 AT 45 B A L 2 A
TE. FREEN:
BREIE RN L 25 T % H 8
REAANERBRAETRY AL RFIARA
A=Az U LRAE;

2016 £EAKR (&) BUF B Bh RO = AR T I E A B R R A 7=,
AMERTHRE:
REESMARANTEARPRER TR LW
AR ZRE SR AN
AR E A R A ik, o 5 e ER B ] ol

EO
REH (REEORERERAENE .
Slia EH T ) 2HP R
04 EEAK (RED) (BER) 206/ (BE%) ARRRE—E.

2012 REE

2018

THER, NBRER (BELEHEMNE) BIBFBEN (BB  BXERENAN EEELARR
EFHMTE R . 2016 FHEATH (BEE) BHME T RBARRBOEN ., BEE- SRk
KIAE. BEFROEITRNTES, BRXREERERFRE (BEE) TERATRE, NAXKE
HALMBRBATRAA T REFLLK. 2018 FLMER (RELARREHERRENEELTINE NEE
ERRFFHOATRAEH, ERBAEEL. HEYRBBARRROGEE . REREREURS
MUBERER, MFE—PMERBELAREES. HEBREMTEZRANG. REREARGE@R
KREFIFFEEENHENER(SL.

BETE, RNBMEREALRRRENERAMBURERBATE, ENABEREEREX TR .
BIERERBAABN (REALREMERRFHEEGTING » KBS FROERRUEL . A
XMEL LY, EEEANTREEARNBRBENHEFBASRENA—ME. T, BOE LR
RURFFHE. THEAEXERSEAAYBRARFRK. REVRLTUAF AXGRE FH=EERRKIR
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HAMENEESWARRZL, SNERLRNBBAFRETNWEEET,
4. BEBLBRENRILEF W
41, F—: BEBREAREMEE

MEMXARE, BEWBIFERE. SRENZHEEA—T. B, BBUHRETH
Fo LEMU TR AERE HESAASREERINEB, RORNEER, THEEEE
BRE. HK, SWENERMEAEERLUN. AIMENEBNSMER, KEAREEZAEY
TRERR AL AT, DAERR A AR KRR TR B 1 BBEEHNREAERZERR
THEFEIF= A B th R R EHALA, THEER EWFER. BE, RREFHERZMES M
B EARX RN RANAT). Ei, BERF=RE BREOFTERA,

AT, BBMPRRLEXFRAF—RE L EWEEY. BB 8H FTH A\ RARIRE T 57T A B
FRERER RS, AR L, REMFRUT AR RESLBHZM™, HR TR0
X—RERE (AHEUARME) A (HE) FHE2IT AN . RIBXHEREE, BEALRH
FRESARMT, FABK. REIEMNEA—HHEBHEE. BRERZRRA, XFHEHN
WRT A NBRAL, TOEEAR T R =R A B R AR .

“HRARMF" X—MESERXCEREMPRON, LREFEAMNKMFEHEE “HEY
e = ARER, UEELARRMBBRARREEM=HREN, TR EMENTESA
MR EERT A RERERE. ERESSERBASEAMSARMFREANEL, Kbk
BXEF, EREZBZBTUMVENMSFHELRE, THRERENTHRRATE, ALy
ZUENZ AN SRR MR RAIE M XS REN . XEBSHRBARELAR > EHE
EASEEEK

4.2. W= BEEREFERNROIREM EE

BRBRALBREHERRZP, FURAH 2 — (R RBE A G FE3H KSR - M 19
SEMAR (AREWREME) 22016 FHEH (BEE) , ANTUESIARKNBBARERR
HHAMLARAEHAR. (ABREWERE) FHLFAE: ‘NATRETERORRNE, #
B & FRHOEN, RESARREHRERE. ” (EL2TEEP) F=+/\FME:
LEREE. T2 AUNRNSAESORE. ME. ” TWET 2016 FHBE, HRRBMERT
“RSERMTRE MERTREEN, NYBESE. B2 AROBEN. " ZRRE 2024 I (R
Lt BE T RE,

WRATPREREMAMNE, NRHRE, BSLEREARARMLSARMFHZIEAN. ERET
ZHMTANART, SABERFREFERKNMRH LS. TEE (BEE) PAE, BEMT
ERLATNEMBR—MERAR, BREANTRELAAERERTEEYTH—FEN. K5z, ¥
QLB E L HALRTEEBRNE TR0 R A EE R O REHE. XREEER L pH
BAERE LMRETRRARMRNBEE D, EREYTETREEEMRERE BEN 1A

SUANBUARME) BEEME: “ARMHSEETMIMEREMERSALR, FERERRP, E6EEH)
BEY, BAMRR. " E) BAT—FME: “KEFHRALME, REUTHE: (—) BEME: (2) Hhast
B () ATERAAMA STV MHHSEBEE SRR LM, "

St SARENE S SRR LY KB ECHTFELLRANBE: “XHEREALRINY, BEFAUERNRR, 72
HANGYFT L. " HAL: https:/mp.weixin.qa.com/s/f4bfm2rPLz3LgUNB29zlkg .

DOI: 10.12677/0jls.2024.126523 3682

(B miseEE

312 A #R 7 B B9 43 48 App


https://v3.camscanner.com/user/download

E¥W

W T RBAGFRAEEFHINIES, METEMLBEROMERR. EE—ROR,
1999 £ (A#FWIAME) FIMER “NAEREAE. 28, ARENTARRY - HREEE" BR
BAERR L, BNARTEN. RUEELEN, HEFRAZESLESERAFEM 1T
LB RGIE T, NTESFRMEPSREASRE TRANE EZH, FREHAFAEBELLTE
RERR K LT RERE, AT (BB PHEXACEBEELERBAREILS AU R
FEAARL RS M REEE RAEREEN, XR—FILE EHEIE.

43. 2= A% B2 BY RURNAEMEE

Bl RESA[RREHOEREAD, “Ak RE AN EUBRERE. A 1999 F£E
AR (AREIEWE) , 2004 EEER (BE&SEHEER) 32024 EFBHN (BEE) , “BE.
&, AR ZREMNRATHAUES S ARKRN B AL BTN “F27 . BPEHWER, “&&%.
L&, B ENHE 199 £ 4 A &AM (FEELPERBREZSHEEEELER) « X=TENE
e (ARNBIBME) ks, BAREMBRE, “&%. R&. A A5 SHSHALAR
FERERENEN EREFEHENHRRARL.

H—, NBREEENLEERE, “4%. 2. 8% BUHKREY “HshtE” XX, E
M RBI BB R EDLHFRAETEN. ME—FREBHANBRRRZLNER R RS, EHRz%E
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